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NOTES:

1 The Above Financial Results have been reviewed by the Audit committee and approved by the Board of Directors of the
Company at their respective meetings held oh 14.02.2018.

2 The above result for the quarter and year to date ended on 31.12.2017 has been prepared in accordance with the
Companies {lndian Accounting Standards)Rules 2015 (lnd AS), prescribed under section 133ofthe Companies Act
2013 and other recoSnized accounting practices and policies to the extent applicable, Beginning 01.04.2017 the
company has for the first time adopted Ind AS with a transition date of 01.04.2016.

The Format ofthe above result as prescribed in SEBI's Circular CIRICFD/CMD/7512015 dated 30.11.2015 has been
modified to comply with the requirement of SEBI's Circular dated 05.07.2016, Ind As and schedule t to the Companies
Act 2013. Pursuant to the exemption granted under said circular, the above results do not include Ind AS compliant
results for the previous year ended 31st March,2077.

4 The statutory Auditor of the company have carried out a "Limited Review" of the above result as ttietGti;;-u;
the SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015. The corresponding Ind AS comp ainr figure
of the previous year have not been subject to the revievaudit. However, the company's management hasexercjsed
necessary due diligence to ensure that such financial results provide 5 true and fair view of its results.

As the Company does not fall under reportable segment criteria as pe. Ind As 108, the company is not furnishing
segment wise Revenue Result and Capital employed as required.

5 There is a possibility that these quanerly financial results may require adiustment before constituting the fina I Ind As
Financial statements as of and for the year ending 31st March, 2017 due to changes in flnancial reporting requirernents
arising from the new or revised standards or Interpretations issued by Ministry of Corporate Affairs (MCA) or changes
in the use of one or more optional exemptions from full retrospective application as perrnitted under Ind AS 101.

7 The Figures pertaining to previous periods have been regrouped, reclassified and restated wherever necessarv.

|' The Reconciliation of net prgfvloss reported in accordance with Indian GAAP to total comprehensive income in
accordance with Ind AS is given below:

Amt in lakhs

Paniculars
Qu.rter Ended

31.12.2016
Unaudited

ended 31.12.2016

Unaudited
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(0'40)

27.95

Net Profit under Previous Indian GAAP

lmpact of Investment Measured at Fair Value Through profit & Loss

Deferred Tax On Above Adiustments
Profit after tax under lnd AS

3.52
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0.21#
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LIMITED REVIEW REPORT OF INDEPENDENT ATJDITORS

To Board of Directors

Slntrrsm SPinners Limited

I . we have reviewed the accompanying statement of unaudited financial resulb of santaram Spinners

Limited(*theCompany'')forthequarterendedDecember3|,20|TrndyeartodatefiomAprill'
20lZtoDecember3l,2OlT(,theStatement')beingsubmittedbythecompanypursuanttothe
requirement of Regulation 33 of SEBI (Listing obligation and Disclosurc Requirements) Regulation'

2015 read witlr SEBI CircularNo. CINCFDE AC16A2016 dated July 5 
' 

2016'

2. The preparation of the statement in accordance with tre recogrition and measurement principles laid

down in Indian Accouting Standard 34, Interim Financial Reporting ( Ind AS 34 ) prescribed mder

Sectionl33oftheCompaniesAct,2013readwithRule3ofCompanies(IndianAccounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFDIFAC/6212016 d^ted Julv 5 ' 

2016 is

the responsibility of the Company's management and has been approved by the Board of Directors of

the Company. Our responsibility is to issue a report on the Statement based on our review'

3.WeconductedourreviewinaccordancewiththeStandardonReviewEngagement(SRE)2410'
.Review of Interim Financial Information performed by the Independent Auditor ofthe Entity', issued

bythelnstituteofCharteredAccountantsoflndia.Thisstandaldrequiresthatweplanandperform
thereviewtoobtainmoderateassuranceastowhetherthefinancialstatementsarefreeofmateria]
misstatement.Areviewislimitedprimarilytoinquiriesofcompanypersonnelandunlytical
proceduresappliedtofinancialdataandthusprovidelessassurancethananaudit'Wehavenot
performed an audit and accordingty, we do not express an audit opinion'

4.Basedonourreviewconductedasstatedabove,nothinghascometoourattentionthatcausesusto
believethattheaccomparryingstatementofunaudite,dfinarrcialresulepreparcdinaccordancewith
applicablelndianaccountingstandarasGnd.AS)prescribedundersectionl33ofthecompaniesAct
20i3, read with relevant mles issued thereafter and other recogrized accounting policies and Policies

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligatiors and Disclosure Requirements) Regulations' 2015 read with SEBI Circular No'

CINCFDIF A)l6y20l6 dated July 5, 2016 including the manner in which it is to be disclosed' or that

it contains any material misstatement.



5. We draw attention to the following matters:

(a)Note2tothestatementwhichstatesthatthecompanyhasadoptedlndASforthefinancialyear'-'"ot-.n"ingfroml{April,20l1,andaccordingly,thestatementhasbeenpreparcdbythe

Company's management in compliance with Ind AS'

(b)Theresultsforquarterandninemonthsended3lDecember,2016werepreparedinaccordancewilh
Companies (Accounting Standard ) Rules, 2006 were reviewed by another firm of Chartered

Accountants under the Companies Ac! 2013, who vide their report dated l4t February, 2017

expressed an unmodified opinion on those financial results. The corresponding resuls for the quarter

and nine months ended December,20l6 included in the statemen! are based on previously reviewed

financial statements prepared in accordance with the companies (Accounting standards) Rules'2006

asadjustedforthedifferencesintheaccountingprinciplesadoptedbythecompanyonFansitionto
the Ind As, which have been presented solely based on information compiled by the management'

(c) The standalone financial results of the company for the quarter ended June 30,2017 prepared in

accordance with Ind AS were reviewed by another firm of chartered accountants who, vide their

report dated 2g6 Augus!2017, expressed an unmodified conclusion on those financial results.

Our conclusion is not qualified in respect ofthese matters'
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